[RA Distribution Form
for Traditional and STIMPLE IRAs

=

» N

IRA OWNER INFORMATION -

Name ............. B B A e L TR A s (P NP e e B i
Sucmi Secuntu P-umber DaIE uf Bu'[h R o : Dnynme F'I'u:nn:: \umb-e:r
Date of Death (if appllcnbie] .. Twpe of IRA (seloct one) ._| delmmal IREA _I SIMPLE IR_A
DISTRIBUTION HEASD" belent Une :Fur further information, see Additional Information included with this form.) ===
3 Premature, no known exception u Correction of Excess Contribution for Tax Year ......oveeoeeciccenn
j Premature, exception applies (includes IRS Levy) AmOount of EXEES8 5 oo e e e
[_] Disability D In same vear as excess contribution
] Death Earnings artributable to excess 5 ..
[} Prohibited Transaction (] In vear after excess contribution, but t:w Ty tax- fi.l.mg due daxf:_ chudJno
:{ Revocation extensions Eamnings attributable to eXCess S e
(] Normal ] After my tax-filing due date, including extensions
[} Transfer [] Recharacterization of:

] To my IRA (] Prior tax vear regular contribution in the current vear

[ To spouse’s IRA due to death (only if sole beneficiary) (] Current tax year regular contribution in the current year

[ To former spouse’s IRA due 1o divorce or legal separation [] Direct Rollover to an employer-sponsored Eligible Retirement Plan

1 Qualified Health Savings Account Funding Distribution (QHSAFD) [_] SIMPLE IRA Distribution During Two-Year Period (if younger than age 59':)
— Recipient Information ( Complete for IRS Levy, Death, Transfer, Recharacterization, Direct Rollover, and QHSAFD transactions. )

ir\ddﬂ:ab Cll}' Stu[c and Z]P ‘

Taxpayer [dentification \u.mher {TIMJSS\I L;t appl]c:lble:n Da'.-tlmc P‘h.unl: Vumtu::r
IRA Account (Plan} Number (if applicable) .. omremsrsmsmsmssmses Benet:c:.m Date of Birth ||t app]tmhle}
PAYMENT INSTRUCTIONS

A. Payment Election. [ elect distributions to be paid in the following manner (select one):
(1 ].:I Immediate Distribution of § ..

|"J|]Pennd.1: Distnbution. | authonze automatic dlstnhutmns uf‘S e e e e e N _:[ monthly :] quarterly j annual
(] other basis, StArtng OO ..o snasermsiinss s Cuntinue periodic distributions wntil I notify you in writing otherwise.
(331 Othes (ineloding ansfers).cs s i s S e S e e

B. Pavment Method
(1 ]-] Mail check to me.

(2 j Deposit into my account a1 this financial organization. Account TYPe ..., Account Number
(31 Other ... -
C. Payment Demr] [= r:mpfe:eu b-.. _,l‘"rmn.—:'ea! organizarion)
Amount Requested B g s e s
Penalties Charged [ s g Earnings paid to date not already reported to ER.—"L|
Administrative Fees () s snmneincssispimmaesinns administration provider (optional). Include this fi gura|
Subtotal (amount subject 1o withholding) T R in the Amount Requested. !
Federal Income Tax Withheld e s e e B |
State Income Tax Withheld if applicable) i e T, Does this distribution close the [RA? a Yes :| No :
Local Tax Withheld o P RS '
Net Amount Paid 5 Date of Distribution ..
WITHHOLDING ELECTION (See IRS Form W-SBEN if vou are a f’orﬂg;n person.) -
The instructions to Form W-4P (Withholding Certificate) are included in the Additional Information section of this form. - Form YW-4P
[_J1 elect not to have Federal income tax withheld from my IRA distribution. ln‘;”;‘:fﬁ;’;ﬁ_’i’é::’:f:‘
(1 elect to have 10 percent Federal income tax withheld from my IRA distribution. UME No. |343-0074
[ want the following additional dollar amount ($........ccccocvevennena ) OF additional percentage (ovveovevrnnnn.. %) withheld from each [RA distribution.
31 elect to RAVE 5 oo senerennnns OF cooneeiiiseneeesiinenss. 70 State income tax withbeld from my [RA distribution (if applicable).
SIGNATURES

I cerify that I am the IRA owner. the beneficiary, or individual legally authorized to complete this form. I certify the accuracy of the information set
forth in this form. and [ asthorize this transaction. | understand the custodianiirusiee may require the cumnleuun of additional documents before
processing any distributions. [ understand that [ am responsible for any consequences resulting from this distribution including taxes and penalties
owed. | indemnify and hold the custodian/trustee harmless from any resulting habilities. I acknowledge that the custodian/trustee cannot provide me
with legal advice, and [ agree to consult with a tax or legal professional for guidance.

Signature of IRA Owner/Beneficiary  Date  Signawre of Custodian/Trustee Date
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ADDITIONAL INFORMATION e

Purpose. The IRA Distribution Form for Traditional and SIMPLE IRAs is
designed to assist you in selecting an individeal retirement account {IRA)
distripution reason and method.

Additional Documents, Applicable law or policies of the IRA custodian/trestee

may require additional documentation. A separate distnbution form must be
completed for cach distribution reason.

For Additional Guidance. [t is in vour best interest to seck the guidance of 1 tax
or legal professional before completing this document, Your first reference
should be the IRA agreement and disclosure statement you received upon
establishing your IRA or amendments provided by vour custodianitrustes, For
more information, refer to [nternal Revenue Service ([RS) Publication 590,
Individwal Rerirement Arrangements (IRAyx), IRS Publication 3035, Tax
Withholding and Estimared Tox, instructions to your faderal income tax remum.
vour local TRS office, or the [RS's web site at www.irs.zov,

Terms. A general understanding of the following terms may be helpful in
completing Your ransactions.
Death. This is a distribution taken by a beneficiary(ies) of a deceased TRA
owner that is exempt from the premature-distnbution penalty rax.
Disability. A distribution for disability can avoid the 10 percent premature-
distribution j:enaliy tax if you are vounger than age 39': and meet the
definition of disability under [ntemal Eevenue Code (IRC) Section T2(m)iTh,
Eligible Retirement Plan. Eligible retirement plans include gualified plans
under IRC Section 401(a), which includes Section 201(k) plans. a tax-
sheltered annuity under 1RC Section 403(b), or a deferred compensation plan
under [RC Section 457(b).

Excess Contribution. An excess contribution occurs when the contribution
amount exceeds allowable limits or when an ineligible individual makes a
contribution. For comection purposes. an IRA owner can trear an anwanted
CORMMABULION a5 an eXoess.
Normal. If vou are age 39 or ofder, you are not subject to a 10 percent
premarure-disiribution penalty rax,
Premature, exception applies. These types of distributions are automatically
exempt from the 10 percent premature-distribution penalty tax;

A distribution subsequently converted to a Roth [RA,

« A distribution made to satistv an [RS levy,

» Distributions based on an clection to receive substantally equal periodic

pavments for the greater of 2 five-vear period or until vou attain age
39,

Premature, no known exception. If vou are vounger than age 397, you may
be subject to a 10 percent premature-distribution penaity tax unless you
properly roll over the assets within 60 days {or 120 days in the case of the
return of a first-time homebuyer distribution), or unless you meet an
exception. The exceptions are for distributions used to pay for a:

+ Higher Education Expensc

+ First-Time Home Purchase

+ Medical Expense

+ Health Insurance Premium

+ Qualifed Reservist Distribution
Prohibited Transaction. Violations of TRC Section 4975 due 10 improper
investment or use of IRA assets could result in the [RA assets becoming fully
taxable and subject to penalty rax.
Qualified Heaith Savings Account Funding Distribution. This is a
distribution from an IRA. not including a SEP or SIMPLE IRA. to the extent
it is contributed 10 vour health savings account, The election 10 make this
distribution is irevocable.

Recharacterization. A recharacterization is the method by which an [RA
owner can redesignate the type of IRA contribution made for the year,

Revocation. You may revoke vour [RA on or before seven (7) days after the
date of establishment. If vou revoke a regular contribution. the distribution is
reported to the [RS as a correction of ex¢ess contribution in the same vear, If
vou revoke o rollover or transfer contribution, the distribuion is reported o
the [RS as a normal distribution if you are age 39Y: or older. or as a premature
distribution=no known exception. if vou are younger than age 597,

Separate Accounting. Under Treasury Regulation Section |40 z)9)-8,
QdzA-3, o separate scoount in an TRA would be a separate portion of the IRA
that reflects a beneficiary’s separate interest in the [RA as of the date of the
owner's death. If separate accounting is not immediate upon an IRA owner's
death. an [RA custodian/trustee should allocate the post-death investment
zains and losses for the period prior to the establishment of separate accounts
on 4 regsonable and consistent pro raia basis among the separate heneficiary
aCcounts,

Transfer. A transfer is the non-reportable movement of assets berween TRAS
of the same 1vpe,

Two-Year Rule. SIMPLE [RA funds cannot be rolled or transterred to a
traditional TRA or converted o o Roth IRA within a two-vear period that

T R R L O T TG

beging on the date of the initial contribution to your SIMPLE [RA. SIMPLE

IRA funds transferred or distributed during the two-vear period are subject to

an additional 25 percent excise ax,
Recipient Information. The Recipent [nformation section must be completed
for a distribution due to RS levy. a death distribution, a teansfer to another
traditional IRA. a transfer to a former spouse’s traditional IRA due to divarce ar
legal separation. 1 transfer to a spouse’s traditional TRA due to death (if sole
beneficiary), a rechamcterization. a direct rollover to an eligible retirement plan,
or a gualified hezith savings account funding distribution. Provide complete
information regarding the individual or entity receiving the assets,
Withhoiding of Federal Income Tax. Generally, federal income tax withholding
applies 1o your [RA distributions. The method and rate of withholding depends on
{a) the type of distribution you receive. () whether the distribution is delivered
outside the United Stales or its possessions, and (¢} whether vou (or vour
beneficiary after your death) are & nonresident alien individual, 2 nonresident
alien beneficiary. or a foreign estate. Qualified distributions from o Roth IRA are
aomazable and. therefore, not subject to withholding. Because vour tax situation
may change from vear 1o year. vou may want to change vour wit'hhu:u]ding election
each vear. You can change the amount to be withheld by using IRS Form W-4P
OF an appropriate substitute form.

Nonperiodic Payments—10% Withholding, Distributions from an TRA that
are pavable on demand are treated as nonperiodic payments. Your [RA
custodianitrustee must withhold at a fat 10% rate from vour [RA distributions
unless vou choose not to have federal income tax withheld. You can choose
not 1o have income tax withheld from a nonperiodic payment by using [RS
Form W-4P or an appropriate substitute form and providing your correct 1ax
identification number (TINY. Generallv. vour choice to have income tax
withheld or not will appiy 1 any later distnbution from your IRA. You may
also specify an additional amount that vou want withheld.

Caution. If vou do nor provide vour correct TIN, vour (RA custodian/trustee
canmet honar vour reguest nor fo fave income tox withheld and must withhold
0% of the pavment for federal income rax.

Choosing Not to Have Income Tax Withheld. You (or in the event of death.
vour beneficiary or estate) can choose not to have income ax withheld from
WOUr payments E}' using Form WP or an appropriate substitute form. For an
estate, the election to have no income tax withheld may be made by the
executor of personal representative of the decedent. The
cxecutorfrepresentative must provide the estate’s TINfemplover identification
number (EINY,

Caution. There are penalties for not paving enough federal income rax
during the vear, elther through withholding or estimated tax pavmenis. New
refirees, especially, showld see IRS Publicarion 503, Tax Withholding and
Estimated Tax. [t explains the estimared tax requirements and describes
penaities in detail, You wmay be able to avoid quarterly estimeated fax pavments
iy having enough fox withheld from yvour IRA wsing Form W-4P ar an
appropriate susstisse form,

Changing Your “No Withhoiding” Choice. If you previously chose not to
have income rax withheld and vou now want 10% withholding, wrile
“Revoked” next w the checkbox on line | of IRS Form W-4P and provide a
copy o your IRA custodian/rustes. To the extent you want a greater amount
withheld. complete a new Form W-2P or an appropriate substitute form for
vour {RA custodian/trustes,

Pavments to Foreign Persons and Pavments Outside the United States.
Unless vou are a nonresident alien. withholding (in the manner described
above) is regquired on any nonperiodic payments that are delivered 1o you
outside the United States or its possessions. You cannot choose not 10 have
income tax withheld on Form W-4P, See IRS Publication 303, Tax
Withholding and Estimated Tax for additional details.

In the absence of o tax treaty excmption, nonresident aliens, nonresident
alien beneficiaries, and forcign estates generally are subject o a 30%
withholding 1ax under IRC Section 1441 on the taxable portion of a
nonperiodic pension or annuity payment that is from U.5. sources. However,
most X treaties provide that private pensions and annuities are exempt
from withholding and tax. Alse, payments from certain pension plans are
exempl from withholding even if no 1ax treaty applies, Sec IRS Publication
515, Winthedding of Tar on Nearesident Alfens angd Foreign Ensities, and
RS Publication 319, 018 Tax Guide for Allens, for details. A foreign person
should submit IRS Form W-SBEN. Cerrificate of Foreign Status of
Beneficial Owner for United Stares Tax Withhelding, w the [RA
custodiandtrustee before receiving anv payments. The Form W-8BEN must
contain the foreign person’s TIN,

If vou are a foreign person whe has provided an IRA custodiantrustes with
IRS W-3BEN. the IRA custodianftrustee wall furnish a statement to vou on
[RS Form 1042-5, Fareign Person's U5 Source Income Subject to
Withhoiding, by March 15 of next vear,

State Withholding. Your state may allow or require state income tax
withholding on any taxable distribution,

Local Withholding. Your focal governing suthority may ailow or require local
income tax withholding on any taxable dismbution.
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[RA Distribution Form
for Traditional and SIMPLE IRAs

¥

IRA OWNER INFORMATION

DUEIIIE. oot das i AR A s IR.A Account (Plan) Number ...
Address, City, State, and ZIP............coomsversmressmsssesssmnss
Social Security Number .. DaLe mf Bmh T Dnmme F'hnne ’\umbcr .........................................
Date of Death (if ﬂpp]lﬂﬂbJEI e TYpE n::-fIRA #sclcct one) _| Tm{iltmnal IRA [_] SIMPLE IRA "
DISTRIBUTION Hmu Select ()nm {Fur further information. see Additional Information included with this form. ) s
= Premature, no known exception (] Correction of Excess Contribution for Tax Year ..o e eecensieinenns
(] Premature, exception applies (inciudes [RS Levy) Amount of excess § ..
] Disability [ In same vear as excess :..onl:nbutl{hn
] Death Earnings attributable to excess § ..
' Prohibited Transaction [ In vear after excess contribution, but l:l\- my tax-ﬁ.lmg due daIE mciud:no
: Revocation extensions Eamnings attributable to eXCESS S e scess e ssssssssssnnas
:| Normal [1 After my tax-filing due date, including extensions
" Transfer (] Recharacterization of:

] Tomy IRA [_] Prior tax vear regular contribution in the current year

_j To spouse’s IRA due to death (only if sole beneficiary) 1 Current tax year regular contribution in the current vear

' To former spouse”s IRA due to divoree or legal separation [} Direct Rollover to an emplover-sponsored Eligible Retirement Plan

[ Qualified Health Savings Account Funding Distribution (QHSAFD) [_] SIMPLE IRA Distribution During Two-Year Period (if younger than age 39°/:)
— Recipient Information (Complete for IRS Levy, Death, Transfer, Recharacterization, Direct Rollover, and QHSAFD transactions. )

Name ... .

Adﬁre-:q C:w Stﬂte a.miZ[P

| Taxpayer Identification ‘\umhcr {TINLI'SSN (if a.pphcabitl Da\tlml: Phﬂnn: ‘*Iumb:r

! [RA Account (Plan) Number (if appleable) .. eereeecverrsesesenesecemerecs ... Beneficiary Date of Birth (if app]tmbie;
PAYMENT INSTRUCTIONS

A Payment Election. [ elect distributions to be paid in the following manner (select one):
(1) _] Immediate Distribution of 5 ..

{2) [} Periodic Distribution. [ authorize automatic dlsmbruunm of 5. cona ] m{:nthh- [ quarterly [_] annual
{j other ......... BT T T ST —— Cuntmur: ptr!m‘llc l.il‘vlﬁbl.lum'ur until I notify you in writing otherwise,
(3 3 Other [in{:]uding tra.m.l'ers}..............
B. Payment Method
i 13 _IMail check to me.
(2} _J Deposit into my account ar this financial organization. Account TYPE ........ccosmsemssssssensssesces ACCOUNE NUMDET oot
i3)[JOther ... i
C. Payment Deta.ll J'mmp.!ered -!?1 ﬁnamaaf organization )
Amount Requested R
Penalties Charged Earnings paid to date not already reported to IRA|

Administrative Fees
Subtotal (amount subject 1o withholding)

administration provider (optional). Include this ﬁgurc'
| in the Amount Requested.

Federal Income Tax Withheld

State Income Tax Withheld (if applicable) | Does this distribution close the [RA? ] Yes[J Mo

Local Tax Withheld !

Net Amount Paid 5. Date of Distribution ..
WITHHOLDING ELECTION (Sece IRS Form W-S8BEN if you are a famgn person.)
The instructions to Form W-2P (Withholding Certificate) are included in the Additional Information section of this form. Form W-4P
(31 elect not to have Federal income tax withheld from my IRA distribution. TEDRIAE o e Twein
(11 elect w have 10 percent Federal income tax withheld from my [RA distribution. OMB Ho. 1345-0074

I want the following additional dollar amount (5..........................], or additional pereentage (...........o......... ) Withheld from each IRA distribution.
1 elect to Bave S voeuevermscereemses OF woenecerecmsesisennness 50 State income tax withheld from my [RA distribution (if applicable).
SIGNATURES

I cenify that [ am the IRA owner, the beneficiary, or individual legally authorized to compiete this form. [ certify the accuracy of the information set
forth in this form, and [ authorize this transaction. 1 understand the custodian/trustee may require the completion of additional documents before
processing any distributions. I understand that | am responsible for any consequences resulting from this distribution including taxes and penalties
owed. | indemnify and hold the custodian/trustee harmiess from any resulting liabilities. | acknowledge that the custodian/trustee cannot provide me
with legal advice, and [ agres to consult with a tax or legal professional for guidance.

Signature of IRA Owner/Beneficiary Date Signawre of Custodian/Trustee ~ Date

X ¥ {
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ADDITIONAL INFORMATICN

Purpose. The IRA Distribution Form for Traditional and SIMPLE IRAs s
designed to assist vou in selecting an individual retirement account (IRA)
distribution reason and method.

Additional Documents. Appiicable law or policies of the IRA custodianftrusiee

may require additional documentation, A separate distribution form must be
completed for each distribution reason.

For Additional Guidance. It is in vour best interest 1o seek the guidance of a tax
or legal professional before completing this document. Your fiest reference
should be the IRA agreement and disclosure statement vou received upon
establishing your IRA or amendments provided by vour cusiodian/trustee. For
more information. refer (o Internal Revenue Service (IRS) Publication 590,
Individual Reviremenr Arrangements (fRAs), IRS Publication 3035, Tar
Withholding and Estimuted Tax, instructions 1o your federal income tax retum.
vour focai [RS office, or the [RSs web site at www.irs.gov,
Terms. A general understanding of the following terms may be helplul in
completing vour transactions.
Death. This is a distribution taken by a beneficiary(ies) of a deceased TRA
owner that is exempt from the premamre-distribution penalty rax.
Disability. A distribution for disability can avoid the 10 nt premature-
distribution penalty tax if vou are younger than age 39'/: and meet the
definition of disability under Internal Eevenoe Code (IRC) Section 72(m T

Eligible Retirement Plan. Eligible retirement plans include qualified plans
under IRC Section 401(a), which includes Section 201(k) pians. a rax-
sheltered annuity under IRC Sectnion 403(b), or a deferred compensation plan
under [RC Section 457(b).

Excess Contribution. An excess contribution occurs when the contribution
amount exceeds allowable limits or when an ineligible individual makes a
contribution. For correction purposas, an IRA owner can el an anwanted
contnibulion as an excess.

Normal. If vou are age 59': or older. vou are not subject to a 10 percent
premature-distribution penalty tax.

Premature, exception applies. These types of distmbutions are automatically
exempt from the [0 percent premature-distribution penalty tax:

* A distribution subsequently converied to a Roth IRA.
* A distribution made to satisfv an [RS levy,

* Distributions based on an election o receive substantially equal periodic
Ea].rrm:nts for the greater of a five-year period or until you antain age
'

Premature, no known exception. [f vou are vounger than age 59°0. you may
be sublje:: to a |0 percent premature-distribution penalty tax unless you
properly roll over the assets within 60 davs (or 120 days in the case of the
return of a first-time homebuyer distribution). or unless you meet an
exception. The exceptions are for distributions used to pay for a:

+ Higher Education Expense

*+ First-Time Home Purchase

+ Medical Expense

* Health Insurance Premium

* Qualified Reservist Distribution

Prohibited Transaction. Violations of [RC Section 4975 due to improper
investment or useé of IRA assets could result in the IRA assets becoming fuily
taxable and subject to penalty tax.

Qualified Health Savings Account Funding Distribution. This is a
disiribution from an [RA, not including a SEP or SIMPLE IRA. to the extent
it is contributed to your heaith savings account. The election to make this
distribution is irrevocable.

Recharacterization. A recharacterization is the method by which an IRA
owner can redesignate the type of [RA contribution made for the vear.

Revocation. You may revoke your IRA on or before seven (7) days after the
date of establishment. If vou revoke a reguiar contribution. the distibution is
reporied to the IRS as a comection of excess contribution in the same year. If
vou revoke a rollover or transfer contribution. the distribution is reported o
the [RS as a normal distribution if vou are age 59 or obder. or as a premature
distribution—no known exception. if vou are younger than age 39'%.

Separate Accounting, Under Treasury Regulation Section 1.409(2)(9)-8,
QdcA-3. 2 separate account in an IRA would be a sc portion of the [RA
that reflects @ beneficiary’s separate interest in the [RA as of the date of the
owner's death. If separate accounting is not immediate wpon an [RA owner’s
death. an [RA custodian/trusiee should allocate the posi-death investment
gains and losses tor the period prior 1o the establishment of separate accounts
on & reasonable and consistent pro rata basis among the separate beneficiary
accounts.

Transfer. A transfer is the non-reportable movement of asscts between [RAs
of the same [vpe.

Two-Year Ruole. SIMPLE [RA funds cannot be rolled or transferred o a
traditional IRA or converted to & Roth [RA within a two-year period that

T R T A TS T T S e e T T =

e v e e

begins on the date of the initial contribution to your SIMPLE [RA. SIMPLE

IRA funds transferred or distributed during the two-year period are subject to

an additional 23 percent excise tax.
Recipient Information. The Recipient Information section must be completed
for a distribution due to IRS levy, a death distribution, a transfer to another
wraditional IRA. a transfer to a former spouse’s traditional [RA due 1o divorce or
legal separation. a transfer o a spouse’s traditional [RA due to death (if sole
beneficiary), a recharacienization. a direct rollover to an eligible retirement plan,
or 4 qualified health savings sccount funding distribution. Provide complete
information regarding the individual or entity receiving the assets. '
Withholding of Federal Income Tax. Generaily. federal income tax withholding
applies to your [RA distributions. The method and rate of withholding depends on
(a) the type of distribution you receive, (b} whether the distribution is delivered
outside the United States or its possessions, and (¢} whether vou (or your
beneficiary after vour death) are a nonresident alien individual, 2 nonresident
alien beneficiary, or a foreign estate. Qualified distributions from a Roth [RA are
nontaxable and. therefore, not subject to withholding. Because your tax situation
may change from vear 1o vear, you may want 10 change vour withhoiding election
each year. You can change the amount 1o be withheld by using IRS Form WP
0T an appropriate substitute form,

Nonperiodic Payments—10% Withholding. Distributions from an [RA that
are pavable on demand are treated as nonperiodic payments. Your TRA
custodian/trustee must withhold ar a flar 105 rate from vour TRA distributions
unizss vou choose not to have federal income tax withheld. You can choose
not 10 have income tax withheld from a nonperiodic payment by using IRS
Form W-4P or an :Jgpmgh‘ia{e substitute form and providing your correct tx
identification number (TIN}. Generally, vour choice (o ‘have income tax
withheld or not will apply to any later distribution from vour IRA. You may
also specify an additional amount that yvou want withheld.

Caution. [f vou do not provide your correct TIN, your [RA custodian/trustee
cannot konar vour réguest aot to have income tax withheld and musr withhold
1% of the pavment for federal incone tax.

Choosing Not to Have Income Tax Withheld. You (or in the event of death.
vour beneficiary or cstate) can choose not to have income tax withheld from
your pavments by using Form WP or an a riate substitute form. For an
estate, the election to have no income 1ax withheld may be made by the
executor or personal representative of the decedent. The
executonrepresentative must provide the estate’s TIN/emplover identification
number IE‘IEJJ.

Caution. There are penalties for nor paving enough federal income tax
during the vear, either through withholding or estimared rax payments. New
retivees. espectally, should see IRS Publication 5035, Tax Withholding and
Estimated Tax, /1 explains the estimated tax reqguirements and describes
penaities in detall, You may be able to avoid quarterly estimated tax pavmenss
by having enough tax withheld from your IRA using Form W-4P or an
appropriate substiture form.,

Changing Your “No Withholding™ Choice. If you previously chose not o
have income tax withheid and vou now want 10% withholding, write
“Revoked” next to the checkbox on line | of IRS Form W-4P and provide a
copy to your [RA custodianitrustee, To the extent you want a greater amount
withheld. complete a new Form W-4P or an appropriate substitute form for
vour [RA custodian/trustee.

Pavments to Foreign Persons and Payvments Outside the United States.
Unless you are a nonresident alien. withholding (in the manner described
above) 15 rcqum:d on any nonperiodic payments that are delivered to vou
outside the Umited States or its possessions. You cannot choose not to have
income tax withheld on Form W-4P. See IRS Publication 5035, Tax

Withholding and Estimared Tax for additional dewails.

In the absence of a tax treaty exemption. nonresident aliens, nonresident
alien beneficiaries. and foreign estates generally are subject to a 30%
withholding tax under IRC Section 1441 on the taxable portion of a
nonperiodic pension or annuity payment that is from U.S. sources. However.
most tax treaties provide that private pensions and annuities are exempt
from withholding and tax. Also, payments from certain pension plans are
exempt from withholding even if no tax treaty applies. See [RS Publication
315, Wirhholding of Tar on Nenresident Aliens and Foreign Entities, and
IRS Publication 519, UL8. Tax Guide for Aliens. for details. A foreign person
should submit IRS Form W-S8BEN. Cerrificate of Foreign Sratus of
Beneficial Owner for United Stares Tax Withholding, 10 the IRA
custodian/trustee before receiving any payments, The Form W-SBEN must
contain the foreign person’s TIN,

If vou are a foreign person who has provided an TRA custodian/trustee with
[R5 W.BBEN. the IRA custodian/trustes will furnish a statement to vou on
IRS Form 1042-5. Foreign Person’s U.5. Source Income Subject 1o
Withholding, by March 15 of next vear,

State Withholding. Your statc may allow or require state income tax
withholding on any taxable distribution,

Local Withholding. Your local governing suthority may allow or reguire local
income tax withholding on any taxable distribution,
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